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1.

Read the text: Now is the time to buy. Give an account
of the text.

2.

Give reasons for or against obtaining property. Why
would people buy houses? Think of reasons not
explained in the text.

3.

In which way does the economy based on financial
speculation can be distinguished from an economy that is
based on real products?

4.

What do trends described in the text say about people´s
perceptions to make money nowadays?

Text Source: Spotlight, Das Magazin für Englisch, Februar 2011

General Requirements:
Students have 20 minutes preparation time before the
examination. They can prepare the text and will receive the
question, so they can make notes and comments. Notes and
comments can be used in the actual examination, which lasts
minimum 15 minutes and maximum 20 minutes. During
preparation time, a monolingual dictionary can be used.

Contextual Requirements:
•

•

Students report on the procedure of a real estate auction. They
stress on the beauty of the estate and its potential monetary value.
The financial crisis has crashed any hoped to achieve upmarket
prices. Consequently, people´s dreams to make a fortune out of
buying and selling houses have been crashed. Negative equity, the
loss of one´s job, missing capital resources all lead to the burst of
the “property bubble”. People lose everything and banks too since
both were too greedy to make money quickly. Now buyers with a
potentially sound financial background may step in and buy
property at a bargain price.

People do buy houses since they need a place to live. During
lifetime, people´s financial prospects and social circumstances
change. Moving to a different town means to find new
accommodation. Some see the acquisition of property as a kind of
life insurance for the retirement age. However, many hope that the
real estate market develops positively, so they can make some extra
profit in buying and selling houses. It seems to be some kind of
monetary business activity outside the stock exchange.

•

•

An economy is based on products and services that a freely traded
in a market. Usually need and demand determine the price. The
moment speculations come into play money itself turns into a
commodity that in itself has no value on its own. During times of
an economic downturn, which is also a time of financial
adjustment, values of services and trades descend. However, most
people believe that services and goods and their financial value
underlie a constant upward trend, so they don´t have to worry about
financing investments without any down payment.

Many believe that money is a staple good and has the same People
believe that money has a real value in itself. Making money quickly
has become some kind of a sport. The wealth of nations and the
wealth of the individual to make a living has become of minor
importance. Money has also become a goods that local and national
governments have no longer control of as it can be shifted and
accessed anywhere in the world.

Markers
•

Students are able to reflect and summarize the text, giving an
independent account of the text. Minus points: Large parts of the
text are copied into the student´s answer. Fluency of English is a
positive marker. Students that need to be helped to bridge their
ideas may receive minus points. Some period to think or rethink an
answer may not be considered in a negative way. Students who are
able to think independently of the text receive positive markers.
Students who can insert examples from their native country´s
background may do so too. Answers that are not attached to the
initial question may receive minus markers

